Item1 Cover Page

W Just Futures

Just Futures Advisors, LLC
95 Third Street, 2nd Floor

San Francisco, California 94103
(302) 729-3419

www.justfutures.com
July 8, 2025

This Brochure provides information about the qualifications and business practices of Just Futures
Advisors, LLC (“Just Futures”, “us”, “we”, “our”). If you have any questions about the contents of this
Brochure, please contact us at (302)729-3419 or via email at info@justfutures.co. The information in this
Brochure has not been approved or verified by the United States Securities and Exchange Commission

(“SEC”) or by any state securities authority.

Additional information about Just Futures is also available via the SEC’s website www.adviserinfo.sec.gov.

You can search this site by using a unique identifying number, known as a CRD number. The CRD number
for Just Futures is 327226. The SEC’s web site also provides information about any persons affiliated with
Just Futures who are registered, or are required to be registered, as Investment Adviser Representatives
of Just Futures.

Just Futures is a Registered Investment Adviser. Registration of an Investment Adviser does not imply any
level of skill or training. The oral and written communications of an Adviser provide you with information
that you may use to determine whether to hire or retain them.
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Item 2 Material Changes
Since our most recent Annual ADV Update on March 7, 2025:

e We have amended our disclosures regarding our custodian and directed brokerage.

You may request the most recent version of our Part 2A brochure by contacting us at info@justfutures.co.

In the future, this section of the Brochure will discuss only the specific material changes that were made
to the Brochure and will provide you with a summary of all material changes that have occurred since the
last filing of this Brochure. This section will also identify the date of our last annual Brochure update.

We will ensure that you receive a summary of any material changes to this and subsequent Brochures
within 120 days of the close of our business’ fiscal year end which is December 31%. We will provide other
ongoing disclosure information about material changes as they occur. We will also provide you with
information on how to obtain the complete brochure. Currently, our Brochure may be requested at any
time, without charge, by contacting our CCO at (302) 729-3419.
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Item 4 - Advisory Business Introduction

Our Advisory Business

Just Futures Advisors, LLC ("Just Futures"), founded in June of 2023, is a California limited liability company
that is registered in California, Pennsylvania, New York, Ohio, the District of Columbia and is notice filed
in Texas. We are currently in the process of registration in Florida, Louisiana, Virginia, New Jersey,
Wisconsin, Arizona, Connecticut, Georgia, Maryland, and Texas. Just Futures is owned by Just Futures,
PBC, and Just Futures, PBC is owned by Alexander Saingchin.

Just Futures is a new investment adviser that connects nonprofits, family offices, foundations, small and
medium-sized businesses, non-profits and ordinary people (“Clients”) with values-aligned financial
solutions, informed by social justice movements, that build towards a more inclusive and sustainable
economy for all.

We're working toward a Just Transition to a regenerative economy. We are part of a public benefit
corporation chartered to advance a mission towards creating opportunities for investments that are
accessible, support community control, and build power and wealth in communities that have been
extracted from.

We advance our strategy with accountability from social justice movements. Social movement groups
organizing or innovating toward Just Transition will eventually own up to 55% of our parent public benefit
corporation through a trust.

We’'re committed to transparency. In an industry rife with greenwashing, jargon, and opaque fees, we
strive for the utmost honesty and clarity in our operations and investment approach.

Services

ERISA Fiduciary
Just Futures offers Discretionary 3(38) Investment Management Services to employer sponsored
retirement plans and their participants.

When delivering ERISA fiduciary services, we will perform those services for the retirement plan as a
fiduciary under ERISA Section 3(38) will act in good faith and with the degree of diligence, care and skill
that a prudent person rendering similar services would exercise under similar circumstances. In our
capacity as a 3(38) plan fiduciary, we will conduct research to determine appropriate investment
selections and models for the retirement plan.

Discretionary 3(38) Investment Management Services

When a client engages Just Futures to perform “3(38) Investment Management Services”, we act as an
“investment manager” (as defined in Section 3(38) of ERISA) with respect to the performance of
discretionary fiduciary investment services. Under this arrangement Just Futures is appointed by the Plan
Sponsor or trustee and accepts discretion over plan assets and assumes full responsibility and liability for
fiduciary functions concerning decisions related to the plan assets.
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Adviser will review with Sponsor the investment objectives, risk tolerance and goals of the Plan and
provide to Sponsor an Investment Policy Statement (“IPS”) that contains criteria from which Advisor will
select, monitor and replace the Plan's investments. Once approved by Sponsor, Advisor will review the
investment options available to the Plan and will select the Plan's investments in accordance with the
criteria set forth in the IPS. On a periodic basis, Adviser will monitor and evaluate the Investments and
replace any Investments that no longer meet the IPS criteria.

If selected, Adviser will create a series of risk-based Models comprised solely among the Plan's
investments; and, on a periodic basis and/or upon reasonable request, Advisor will reallocate and
rebalance the Models in accordance with the IPS or other guidelines approved by Sponsor. Based upon
the options available to the Plan, Adviser will select, monitor and replace the Plan's investments in
accordance with the IPS.

We will retain final decision-making authority with respect to removing and/or replacing investments in
the core lineup. The Plan Sponsor will not have responsibility to communicate instructions to any third-
party, custodian and/or third-party administrator.

The data used to determine the investment options is based on a quantitative and qualitative analysis of
fund options, within their respective asset class peer group, along measures that include performance,
risk-adjusted performance, cost, governance, and scale. Additionally, we examine metrics that gauge
potential holdings along select values-centric criteria and leverage research from multiple sources,
including social justice movement groups, to inform our investment perspective regarding sensitive asset
exposures. Past performance and the return estimates of the asset classes and the indexes that
correspond to these asset classes may not be representative of actual future performance. Actual results
could differ, based on various factors including the expenses associated with the management of the
portfolio, the portfolio’s securities versus the securities comprising the various indexes and general
market conditions. Just Futures has the responsibility and authority to determine the investment line up
including evaluating investment managers and mutual fund companies, individual mutual funds, and
money market funds which may be retained or replaced. In all cases, clients may impose reasonable
restrictions on investing in certain securities or types of securities.

We will also monitor the current managed investment line-up including the investment’s performance
compared to an applicable benchmark. If Just Futures determines that a fund no longer meets the criteria,
we will select alternatives and replace them.

Asset Management for Individuals and Institutions

Just Futures provides asset management services to individuals, institutions, non-profit organizations on
a discretionary or non-discretionary basis, small-to-mid sized philanthropies, and other businesses to help
them invest new and/or grow significant reserves or endowments in a values-driven way. We provide a
range of investment services based upon an in-depth knowledge of our Client’s objectives, financial
situation, tolerance for risk, and appetite for sustainable and impact investing.

Through that lens of understanding, we provide a tailored financial solution that spans across investment
policy design/execution, organizational finance, and treasury management. The management of
institutional assets leverages the same underlying, values-aligned investment disciplines as applied in
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other areas of our investment practice, with a full range of investment products that may include private
and public market solutions.

We align our Client’s assets with the objectives and liabilities they are meant to serve, with an acute
sensitivity to the appropriate levels of risk embedded in each investment decision. Through the intentional
deployment of a diversified mix of security types—exchange traded funds, mutual funds, individual
equities, separately managed accounts, and private funds (typically community investment funds)—Just
Futures can offer a broad scope of advice and offerings with less extractive, restorative, or regenerative
return profiles. In all cases, clients may impose restrictions on investing in certain securities or types of
securities.

Other Retirement Services

In addition to the advisory and consulting services for employer sponsored retirement plans, we also apply
the same investment approach in providing solutions for IRA rollover accounts, IRAs, Roth IRAs, and other
types of individual retirement accounts.

For certain individual clients for whom it is suitable, including but not limited to IRA Clients, we offer our
asset management services through Betterment Securities’ platform. Clients will be able to select from
Just Futures’ custom portfolios as described in Item 8 below, and Clients are able to use Betterment’s
automated advice features, including automatic rebalancing, dividend reinvestment, tax loss harvesting,
and asset location services. Advisor, and not Betterment, is responsible for managing any goal for which
a Custom Portfolio is elected on the basis of a Client’s financial situation and investment objectives.
Betterment will not evaluate whether any Custom Portfolio is suitable for any Client’s individual
investment objectives, either at the time of election or on an ongoing basis. In addition, Just Futures, and
not Betterment, is responsible for disclosing to Clients any limitations to Betterment’s features caused by
the election of a Custom Portfolio strategy.

Impact Fund Acceleration

Just Futures provides financial and administrative advisory services to non-profit organizations and
charitable funds to assist in the development, design, and operation of community investment fund
structures. This includes support of fund management processes such as deal flow management,
accounting, reporting, and financial modeling.

Wrap Fee

Just Futures does not sponsor or participate in a third-party sponsored wrap fee program.

Assets Under Management
As of December 31, 2024, we have $18,090,000 in assets under management. Of these assets,
$10,002,000 is managed on a discretionary basis and $8,088,000 is managed on a non-discretionary basis.
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Item 5 - Fees and Compensation

Just Futures asset-based fees vary depending upon the type of investment advisory service provided and
client-type.

We are compensated for ERISA Fiduciary Services at a negotiable maximum rate of 0.70% of assets under
management for for-profit entities, and 0.30% for non-profit entities. If Sponsor elects to be invoiced,
Fees will be calculated in arrears based on the average daily balance of the account(s) under management
for the preceding quarter and will be payable in full within thirty (30) days from the date of the Advisor’s
invoice. Sponsor shall verify the accuracy of all Fees paid under the Advisory Agreement. Lower fees for
comparable services may be available from other sources.

For asset management that does not involve our ERISA Fiduciary Services, clients are charged a maximum
rate of 1.50% of assets under management. Individual, Non-profit, or charitable organization clients are
charged at a reduced rate depending on the type and complexity of the investment solutions provided.
At the discretion of the Adviser, hourly fees of up to $400 per hour may also be negotiated instead of
asset -based fees. Hourly fees shall be billed quarterly, in arrears or advance, as indicated in their
agreement. The hourly fee shall not meet or exceed 3% of your AUM annually.

Example fee calculation for a retail advisory client with $1,000,000 in assets under management:
$1,000,000 x 1.50%/4 =$3,750 quarterly fee

Clients who use Betterment, are charged up to a maximum rate of 0.30% of assets under management to
account for our model-based solution hosted on the Betterment platform described in Item 4. A portion
of this fee is paid to Betterment for use of the platform described in Item 4. The amount paid to
bettermentshall vary depending on the total assets Just Futures as a firm manages through the
Betterment Platform:

Asset Range (S) Fee to Betterment

0-2 million 0.20%

2-10 million 0.18%

10-30 million  0.16%

30-100 million 0.14%

100+ million  0.12%

This is deducted from your negotiated fee that shall be a maximum of 0.30%

Example fee calculation for an IRA advisory client with $1,000,000 in assets under management:

$1,000,000 x 0.30%/4 = $750 quarterly fee to the client, $500 of which (0.20%) is paid to
Betterment and $250 (0.10%) is retained by Just Futures
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As part of the account creation process on the Betterment platform the client will receive a copy of
Betterment’s privacy policy, customer agreements, Form CRS relationship summary, and Form ADV
brochure.

Impact Fund Acceleration clients are charged at a negotiated price based upon the specific services
provided. Such fees are determined based upon an hourly rate of up to $400 per hour. This negotiated
rate shall depend on the size, complexity and financial conditions unique to each client. As stated above,
the hourly fee shall not meet or exceed 3% of your AUM annually.

Example fee calculation for an Impact Fund Acceleration advisory client:
$400 per hour x 5 hours used in the quarter = $2,000 quarterly fee

We reserve the right to negotiate lower fees for certain clients than what is specified above. Negotiated
fees may differ based on factors, including but not limited to the type and size of the relationship,
anticipated investments, and the services provided to the client.

Fees will be prorated and billed quarterly in arrears or advance, as indicated in their agreement, based on
the average daily balance of the account(s) under management for the preceding quarter. Services shall
continue in effect until terminated by either party with a thirty (30) day written notice to the other, in
person or by mail to the address of record. If the advisory relationship is terminated, the fee for the final
billing period will be prorated through the effective date of the termination, and the outstanding portion
of the fee will be charged to the client. If specified in your agreement, fees are paid in advance. If our
engagement is terminated before the end of the period in respect of which the fees have been paid, any
unearned fees paid in advance for the period following the termination shall be returned to clients. Unless
otherwise agreed to in writing, the amount of such fees to be returned is calculated based on the number
of days remaining in the applicable period. If this brochure was not provided to the client forty-eight (48)
hours prior to entering into an Agreement with Just Futures, then the Client has the right to terminate the
contract without penalty within five (5) business days after entering into the contract.

In addition to investment management fees, clients may also be responsible for additional expenses such
as brokerage fees, commissions, mark-ups, mark-downs, custody fees, and fees charged by mutual funds
and exchange traded funds (including, without limitation, 12b-1 fees, operating expenses, and other fees
and expenses) as reflected in the prospectuses for such mutual funds and ETFs, fees, and expenses
associated with investments in private funds (as reflected in the offering documents for such private
funds), reporting charges, account maintenance fees, wire fees, taxes, and other fees and expenses

Automatic Payment of Fee

The Client may authorize the Custodian or Administrative Services Provider to pay directly to Just Futures
upon receipt of notice, the Account's investment advisory services fee. Fee withdrawals will occur no
more frequently than quarterly from the Client's Account, unless specifically instructed otherwise by the
Client. Please refer to item 12 “Brokerage Practices” for additional details regarding brokerage.
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If you do not want us to charge your account for the fee, you may pay the fee directly to us by paper
check. We will send you an invoice detailing the fee calculation. For non-ERISA Clients, fees are due in
full fifteen (15) days after receipt of the invoice.

The Custodian or Administrative Services Provider will send to the Client a statement, at least quarterly,
indicating all amounts disbursed from the Account, including the fee paid directly to Just Futures. Just
Futures' access to the Assets of the Account will be limited to trading and the withdrawals authorized
above.

Other Compensation
Our Investment Adviser Representatives receive no additional compensation at this time.

Fee Notice
In all instances above, lower fees for comparable services may be available from other sources.

Item 6 - Performance Based Fee and Side by Side Management

We do not charge any performance-based fees. These are fees based on a share of capital gains on or
capital appreciation of the assets of a client. Additionally, Just Futures is incentivized to increase AUM to
realize reduced costs at Betterment (see Item 12).

Item 7 - Types of Client(s)

Just Futures provides discretionary and non-discretionary investment advice to family offices,
foundations, small and medium-sized business, non-profits, retirement plans, and individuals.

We have no minimum account opening balance.

Item 8 - Methods of Analysis, Investment Strategies and Risk of Loss

Methods of Analysis and Investment Strategies

The following is a summary of the investment strategies and methods of analysis employed by Just Futures
on behalf of Clients. This summary should not be interpreted to limit in any way our investment activities.
We can offer any advisory services, provide advice concerning any investment strategies and make any
investments, including those not described in this brochure, that we consider appropriate, subject to each
Client's investment objectives and guidelines. Specific descriptions of such strategies and methods are
included in each client's Investment Policy Statement ("IPS").

Just Futures’ investment approach begins with an understanding of each client's investment objectives,
goals, IPS, where applicable, investment restrictions, and family and philanthropic commitments.
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Following an investment by us for and on behalf of a Client, we will continue to monitor the progress and
suitability of investments and market and economic outlook.

Just Futures generally provides investment advice on the following types of securities:
e Mutual Funds;
e Exchange Traded Funds (ETFs);
e Listed Securities; and

e Private Markets, including Real Estate, Private Debt, and Private Placements.

Investment Strategies
The investment strategies we use to implement any investment advice given to you include, but are not
limited to:

Conservative: Seeks to preserve principal in the long-term and generate modest income through a
portfolio of mostly US short term bonds and cash equivalents. This strategy has less than 50% exposure
to equities and may have short-term volatility and principal risk, and may lose value in the short-term.

Moderate: Seeks modest, long-term growth through a diversified portfolio of global publicly listed stocks
and bonds. With at least 50%, but no more than 60% exposure to public equities, this strategy may have
short-term volatility and principal risk, and may lose value in the short-term.

Aggressive: Seeks long-term growth through a diversified portfolio of global publicly listed stocks and
bonds. With more than 60% exposure to public equities, this strategy may have short-term volatility and
principal risk, and may lose value in the short-term.

Community Loans: Just Futures may help investors identify opportunities to invest in loans to nonprofit
and mission-aligned for-profit organizations. These loans are unsecured debt securities subject to terms,
conditions and risks, described in the offering documents of each respective opportunity. Risks include
possible loss of the amount invested. Payment is dependent on each borrower’s financial condition at the
time payment is due.

Community Equity: Just Futures may help investors identify opportunities to invest in the equity of
private, mission-aligned for-profit organizations. These securities are subject to terms, conditions and
risks, described in the offering documents of each respective opportunity. Risks include possible loss of
the amount invested.

Community Real Estate: Just Futures may help investors identify opportunities to invest in real estate
equity. These securities are subject to terms, conditions and risks, described in the offering documents of
each respective opportunity. Risks include possible loss of the amount invested.

Integrated Capital: Integrated capital is the coordinated use of various types of capital, such as equity
capital, loans, gifts, and grants, to support a project or enterprise. Just Futures may help investors identify
opportunities to support organizations with integrated capital. The allocation to various types of capital

Just Futures ADV Part 2AB July 25 Page 10 of 44



is subject to the investor’s objectives and the terms, conditions and risks will be described in the offering
documents of each respective opportunity. Risks include possible loss of the amount invested as financial
capital. Gifts and grants are typically not expected to preserve capital.

Custom Portfolios used in the Betterment for Advisors Platform

Custom Portfolios are Adviser-designed custom portfolios that we are able to construct through the
Betterment Platform. A Custom Portfolio consists of a set or multiple sets of securities and allocations
with underlying return and volatility assumptions that are provided by the Adviser to Betterment. For any
Client who elects a Custom Portfolio, Betterment will allocate the Client’s assets in accordance with the
Custom Portfolio. For Custom Portfolios, we and not Betterment are responsible for ensuring the Custom
Portfolio (1) is suitable for our Clients, and (2) is constructed and managed in a manner consistent with
our Client’s financial situation and investment objectives.

Risk of Loss

Just Future's investment advice is intended for sophisticated investors who recognize that all financial
investments involve a risk of loss. Investing in securities involves risk of loss that clients should be prepared
to bear. A clear understanding of our clients’ tolerance for risk is a critical aspect of any portfolio
construction process.

The following are potential risks relevant to client portfolios. This list is not exhaustive of all possible
risks a client may face which are not reasonably foreseeable to the adviser, such risks include but are
not limited to market conditions, currency risks, political risks, geopolitical actions, acts of God, acts of
terrorism, and business risks.

1. No Assurance of Investment Return. There can be no assurance that any Client will be able to
generate returns for its investors or that the returns will be commensurate with the risks of
investing in the type of investments in which such Client participates. Accordingly, before
investing, clients should carefully consider the risk associated with investment and determine
whether they can afford a loss of their entire investment. There can be no assurance that
projected or targeted returns for any Client will be achieved.

2. Management Risk. There can be no assurance that the Client's investment objective or goal or
that the securities selected by Just Futures will produce the intended result, either pecuniary or
social.

3. Stock Market Risk. Investing in the stock market exposes Clients to stock market risk, including
the decline of stock prices.

4. Liquidity Risk. The risk is that a particular investment may be difficult to purchase or sell and that
a fund may be unable to sellilliquid (non—-marketable) securities at an advantageous time or price.
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5. Unregistered Securities and llliquid Investments. Return of capital and the realization of gains, if
any, from the investments of a portfolio in private placements generally will occur only upon the
partial or complete disposition of an investment which may not occur for several years after the
investment is made. In some cases, a Client may be prohibited by law, policy, contract, or
otherwise from selling certain investments for a period of time or otherwise be restricted from
disposing of them. It is also possible that there will not be a public market for the securities a
portfolio holds at the time of its liquidation.

6. Risks Associated with Non-U.S. Investments; Non-U.S. Currency and Exchange Risks. Risks
associated with non-U.S. investments include the following: the unpredictability of international
trade patterns; the possibility of governmental actions adverse to business generally or to non-
U.S. investors in particular; changes in taxation, fiscal and monetary policies, or imposition or
modification of controls on non-U.S. currency exchange, repatriation of proceeds, or non-U.S.
investment; the imposition or increase of withholding taxes on income and gains; price volatility;
absence of uniform accounting, auditing and financial reporting standards, practices and
disclosure requirements and less government supervision and regulation which may result in
lower quality information being available and less developed corporate laws regarding fiduciary
duties and the protection of investors; governmental influence on the national and local
economies; and fluctuations in currency exchange rates. In addition, collateral located outside of
the United States is subject to various laws enacted for the protection of creditors, depending on
the country and the issuer, which laws may differ substantially from those applicable in the United
States. In addition, non-U.S. investments may be denominated in currencies other than the U.S.
Dollar. Hence, the value of such investments will depend in part on the relative strength of the
U.S. Dollar. A portfolio can be affected favorably or unfavorably by currency control regulations
or changes in the exchange rate between non-U.S. currencies and the U.S. Dollar. In addition, a
portfolio will incur costs with conversions between various currencies. A portfolio may engage in
currency hedging operations but is not obligated to.

7. Environmental, Social, and Governance ("ESG") Matters. Just Futures maintains an ESG Policy and
seeks to integrate certain ESG factors into its investment process in accordance with its policy and
subject to its fiduciary duty and any applicable legal, regulatory or contractual requirements.
There is no guarantee that we will be able to successfully implement our ESG Policy or make
investments in companies that create a positive ESG impact while achieving our investment
strategy. In addition, applying ESG factors to investment decisions is qualitative and subjective by
nature, and there is no guarantee that the criteria utilized by Just Futures, or any judgment
exercised by us, will reflect the beliefs or values of any particular investor. There are also
significant differences in interpretations of what positive ESG characteristics mean by region,
industry, and topic. Our interpretation and decisions are expected to differ from others' views and
could also evolve. In addition, in evaluating an investment, we expect to depend upon information
and data provided by several sources, including the relevant investments and/or various reporting
sources which could be incomplete, inaccurate, or unavailable, and which could cause us to
incorrectly assess a company's ESG practices and/or related risks and opportunities. We do not
intend independently to verify all ESG information reported by investments or third parties.

Further, considering ESG qualities when evaluating an investment could result in selecting or
excluding certain investments based on our view of certain ESG-related and other factors. It could
cause Clients not to make an investment that they would have made or to make a management
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decision concerning an investment differently than they would have made in the absence of the
ESG Policy, which could negatively impact the Client's performance. Further, ESG practices are
evolving rapidly, and there are different principles, frameworks, methodologies, and tracking
tools being implemented by other asset managers. Our adoption and adherence to various
principles, frameworks, methodologies, and tools are expected to vary over time. There is also
a growing regulatory interest across jurisdictions in improving transparency regarding the
definition, measurement, and disclosure of ESG factors. Our ESG Policy could become subject to
additional regulation in the future, and we cannot guarantee that our current approach will meet
future regulatory requirements.

8. Fixed Income Securities. The prices of fixed income securities respond to economic developments,
particularly interest rate changes, and perceptions of an issuer's creditworthiness. Generally, fixed
income securities decrease in value if interest rates rise and increase in value if interest rates fall,
with lower-rated securities more volatile than higher-rated securities. The duration of these
securities also affects risk, with longer-term securities generally more volatile than shorter-term
securities. Debt securities are also subject to creditor risks, including (i) the possible invalidation
of investment transactions or payment in connection with such transactions as fraudulent
conveyances or preferential payments under relevant creditors' rights laws or the subordination of
claims under so-called "equitable subordination” common law principles, (ii) so-called "lender
liability" claims by the issuer of the obligations and (iii) environmental liabilities that may arise
with respect to the collateral securing the obligations in circumstances where the creditor has
taken title to such collateral during the exercise of remedies.

9. Exchange-traded Funds and Mutual Fund Risks. ETF or mutual fund performance may not exactly
match the performance of the index or market benchmark that the ETF or mutual fund is designed
to track for many reasons, including the ETF or mutual fund will incur expenses and transaction
costs not incurred by any applicable index or market benchmark; certain securities comprising the
index or market benchmark tracked by the ETF or mutual fund may, from time to time, be
temporarily unavailable; certain ETFs or mutual funds may use synthetic products to reduce
tracking error with the market benchmark tracked by the fund which relies on the synthetic
counterparty to carry through with its obligation to pay the agreed upon index return. If that does
not occur, the ETF or mutual fund risks incurring losses that would impact investors; and supply
and demand in the market for either the ETF and/or for the securities held by the ETF or mutual
fund may cause the ETF or mutual fund shares to trade at a premium or discount to the actual net
asset value of the securities owned by the ETF or mutual fund.

10. Private placements. These pose substantial risk as they are subject to less regulation than are
publicly offered securities. The market to resell these assets under applicable securities laws may
be limited, due to restrictions, and the liquidation may be taken at a substantial discount to the
underlying value or result in the entire loss of the value of such assets.

11. Cybersecurity Risks. Recent events have illustrated the ongoing cybersecurity risks to which
companies are subject, including potential substantial losses in the form of stolen, lost, or
corrupted (i) customer data or payment information; (ii) customer financial information; (iii)
company software, contact lists or other databases; (iv) proprietary information or trade secrets;
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or (v) other items. Substantial losses may also be sustained if a cyber-attack results in the
destruction or malicious operation of a company's physical assets. Electronic ransom risk (or
ransomware) is also a growing threat, resulting in the inability to properly operate a given asset
until substantial sums are paid to release malicious software. In certain events, a company's failure
or deemed failure to address and mitigate cybersecurity risks may be the subject of civil litigation
or regulatory or other action. Such circumstances could subject a company, or the relevant Client,
to substantial losses. In addition, if such a cyber-attack or other unauthorized access is directed
at Just Futures or one of its service providers holding its financial or investor data, we, our
affiliates, or the Clients may also be at risk of loss, despite efforts to prevent and mitigate such
risks under our policies.

12. Global Pandemics. Investors should be aware that public health emergencies or pandemics,
including, but not limited to, COVID-19 could significantly impact Just Futures, our Clients, and
their investments and portfolio companies and could adversely affect a Client's ability to fulfill
their investment objectives. The effects of pandemics may temporarily or permanently materially
and adversely impact the value and performance of a Client's investments, our ability to source,
manage and divest investments, and a Client's ability to achieve its investment objectives, all of
which are impossible to predict and could result in significant losses to a Client. In addition, our
operations may be significantly impacted, or even temporarily or permanently halted, because of
government quarantine measures, voluntary and precautionary restrictions on travel, and other
factors related to pandemics such as COVID-19, including its potential adverse impact on the
health of our personnel.

13. Overall Risks. Clients need to remember that past performance is no guarantee of future results.
All funds carry some level of risk. You may lose some or all of the money you invest, including
your principal, because the securities held by a fund goes up and down in value. Dividend or
interest payments may also fluctuate, or stop completely, as market conditions change.

Before you invest, be sure to read a fund's prospectus and shareholder reports to learn about its
investment strategy and the potential risks. Funds with higher rates of return may take risks that
are beyond vyour comfort level and are inconsistent with your financial goals.

While past performance does not necessarily predict future returns, it can tell you how volatile
(or stable) a fund has been over a period of time. Generally, the more volatile a fund, the higher
the investment risk. If you'll need your money to meet a financial goal in the near-term, you
probably can't afford the risk of investing in a fund with a volatile history because you will not
have enough time to ride out any declines in the stock market.

Item 9 - Disciplinary Information

Registered Investment Advisers are required to disclose all material facts regarding any legal or
disciplinary events that would be material to your evaluation of us or the integrity of our management.
We do not have any information to disclose concerning Just Futures or any of our investment adviser
representatives. We adhere to high ethical standards for all investment adviser representatives and
associates.
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Neither the firm, nor our Registered Investment Adviser Representatives have been involved in any of the

events listed below:

1. Acriminal or civil action in a domestic, foreign or military court of competent jurisdiction in which

your firm or a management person

was convicted of, or pled guilty or nolo contendere (“no contest”) to (a) any felony; (b) a
misdemeanor that involved investments or an investment-related business, fraud, false
statements or omissions, wrongful taking of property, bribery, perjury, forgery,
counterfeiting, or extortion; or (c) a conspiracy to commit any of these offenses;

is the named subject of a pending criminal proceeding that involves an investment-
related business, fraud, false statements or omissions, wrongful taking of property,
bribery, perjury, forgery, counterfeiting, extortion, or a conspiracy to commit any of these
offenses;

was found to have been involved in a violation of an investment-related statute or
regulation; or

was the subject of any order, judgment, or decree permanently or temporarily enjoining,
or otherwise limiting, your firm or a management person from engaging in any
investment-related activity, or from violating any investment-related statute, rule, or
order.

2. An administrative proceeding before the SEC, any other federal regulatory agency, any state

regulatory agency, or any foreign financial regulatory authority in which your firm or a

management person

Just Futures

was found to have caused an investment-related business to lose its authorization to do
business; or

was found to have been involved in a violation of an investment-related statute or
regulation and was the subject of an order by the agency or authority

i. denying, suspending, or revoking the authorization of your firm or a management
person to act in an investment-related business;

ii. barring or suspending your firm’s or a management person's association with an
investment-related business;

iii. otherwise significantly limiting your firm’s or a management person's investment-
related activities; or

iv. imposing a civil money penalty of more than $2,500 on your firm or a
management person.
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3. Aself-regulatory organization (SRO) proceeding in which your firm or a management person

a. was found to have caused an investment-related business to lose its authorization to do
business; or

b. was found to have been involved in a violation of the SRO’s rules and was: (i) barred or

4. Any other disciplinary event not identified above which the firm believes is material to a client or
potential client’s evaluation of the advisory business or integrity of the firm’s management.

Item 10 - Other Financial Industry Activities and Affiliations

Certain inherent conflicts of interest arise from the fact that: (i) Just Futures provides investment
management services to more than one Client; and (ii) Clients have one or more overlapping or conflicting
investment objectives. Should conflicts of interest arise in the context of these overlapping or conflicting
investment objectives, they will be addressed in accordance with our Investment Allocation Policy, as
applicable. In addition, Just Futures and its personnel may have conflicts in allocating their time and service
among Clients, neither Just Futures nor its related persons are obligated to allocate any specific amount
of time to a particular Client. Certain Just Futures personnel will spend a portion of their business time and
attention providing services to our affiliates.

George Guerrero, the Investment Adviser Representative and CCO of Just Futures Advisors, is the CEO of
Just Futures, PBC, the entity which owns Just Futures Advisors. He provides business management and
strategic direction for the overall organization. His duties with Just Futures PBC account for 20% of his
time.

Alexander Saingchin, an Investment Adviser Representative of Just Futures Advisors, is the owner of Just
Futures, PBC, the entity which owns Just Futures Advisors.

Mika Weinstein, an Investment Adviser Representative of Just Futures Advisors, is the Chief Operating
Officer of Just Futures, PBC, the entity which owns Just Futures Advisors.

Our personnel reserve the right to manage their own personal investments, whether through a formal
family office or estate planning structure, to establish trusts, endowments, charitable programs,
foundations, or similar arrangements, and to pay or receive compensation relating to the foregoing.
Unless otherwise restricted, our personnel are permitted to serve on boards or act in other roles
unaffiliated with Just Futures, Clients, or their investments, including boards of charitable and educational
institutions, public companies, and former portfolio companies, and receive compensation in connection
with such services and roles.

Just Futures, its affiliates, and related personnel will, from time to time, come into possession of material
non-public information about certain parties that may be involved with one or more transactions
contemplated on behalf of Clients. We maintain a Code of Ethics, as described in Item 11 below, and
provide training to Just Futures’ and its affiliates' personnel with respect to conflicts of interest and how
such conflicts are resolved under our policies and procedures. For example, we maintain a list of restricted
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securities, and all personnel are subject to trading restrictions and are prohibited from engaging in
transactions with respect to the securities or instruments of any company to which the material non-
public information relates.

None of our management persons are registered, or have an application pending to register, as a futures
commission merchant, broker-dealer, registered representative of a broker-dealer, commaodity pool
operator, a commodity trading advisor, or an associated person of the foregoing entities.

Selection of Other Advisers and Referral Relationships

For Clients who use Betterment, Just Futures is compensated from the advisory fees collected through
the Betterment Platform. Details of these fees are described in Item 5 — Fees and Compensation. This
arrangement may be seen as a conflict of interest since we realize additional compensation for referring
clients to the Betterment Platform, as the share of the asset-based fee paid to Betterment is reduced as
we reach higher asset breakpoints. To address this conflict of interest, we require all representatives to
inform the client that they are under no obligation to implement any recommendations made by us or by
Betterment.

Gradifi is a suite of workplace benefits that help employers provide solutions to their employees that
address student loan repayment and state-run ABLE/529 savings accounts. If a current ERISA fiduciary
services client expresses an interest in providing support services to employees for managing
student debt, preparing for a child's future education, or automating savings towards special needs-
related expenses, Just Futures will, with that client’s permission, refer them to Vestwell. Just Futures
would only be compensated for this referral if they chose to use Gradifi. This compensation may be viewed
as a conflict of interest, as it creates a financial incentive to make the referral. To address this conflict of
interest, we require all representatives to inform the client that they are under no obligation to act upon
any referrals made by us, or recommendations made by Vestwell regarding their Gradifi Program.

Item 11 - Code of Ethics, Participation or Interest in Client Accounts and
Personal Trading

General Information

We have adopted a Code of Ethics for all IARs of the firm describing our high standards of business
conduct, and fiduciary duty to you, our client. The Code of Ethics includes provisions relating to the
confidentiality of client information, a prohibition on insider trading, a prohibition of rumor mongering,
restrictions on the acceptance of significant gifts, the reporting of certain gifts and business entertainment
items, and personal securities trading procedures. All of our IAR’s must acknowledge the terms of the
Code of Ethics annually, or as amended.

Participation or Interest in Client Accounts

Our Compliance policies and procedures prohibit anyone associated with Just Futures from having an
interest in a client account or participating in the profits of a client’s account without the approval of the
Cco.
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The following acts are prohibited:
e Employing any device, scheme or artifice to defraud
e Making any untrue statement of a material fact

e Omitting to state a material fact necessary in order to make a statement, in light of the
circumstances under which it is made, not misleading

e Engaging in any fraudulent or deceitful act, practice or course of business

e Engaging in any manipulative practices

Clients and prospective clients may request a copy of the firm's Code of Ethics by contacting the CCO.
Neither the firm, nor a related person, buys securities from, or sells securities to, our clients.

Personal Trading

We may recommend securities to you that we will purchase for our own accounts. We may trade
securities in our account that we have recommended to you as long as we place our orders after your
orders. This policy is meant to prevent us from benefiting as a result of transactions placed on behalf of
advisory accounts.

Certain affiliated accounts may trade in the same securities with your accounts on an aggregated basis
when consistent with our obligation of best execution. When trades are aggregated, all parties will share
the costs in proportion to their investment. We will retain records of the trade Order (specifying each
participating account) and its allocation. Completed Orders will be allocated as specified in the initial
trade order. Partially filled Orders will be allocated on a pro rata basis. Any exceptions will be explained
on the Order.

Just Futures has a personal securities transaction policy in place to monitor the personal securities
transactions and securities holdings of “Access Persons”. The policy requires that an Access Person of the
firm provide the Chief Compliance Officer or his/her designee with a written report of their current
securities holdings within ten (10) days after becoming an Access Person. Additionally, each Access Person
must provide the Chief Compliance Officer or his/her designee with a written report of the Access Person’s
current securities holdings at least once each twelve (12) month period thereafter on a date we select;
provided, however that at any time that we have only one Access Person, he or she shall not be required
to submit any securities report described above.

We have established the following restrictions in order to ensure our fiduciary responsibilities regarding
insider trading are met:

e No securities for our personal portfolio(s) shall be bought or sold where this decision is
substantially derived, in whole or in part, from the role of IARs of Just Futures, unless the
information is also available to the investing public on reasonable inquiry. In no case, shall we put
our own interests ahead of yours.

Privacy Statement
We are committed to safeguarding your confidential information and hold all personal information
provided to us in the strictest confidence. These records include all personal information that we collect
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from you or receive from other firms in connection with any of the financial services they provide. We
also require other firms with whom we deal to restrict the use of your information. Our Privacy Policy is
available upon request.

Conflicts of Interest

Just Futures’ IARs may employ the same strategy for their personal investment accounts as it does for its
clients. However, IARs may not place their orders in a way to benefit from the purchase or sale of a
security.

We act in a fiduciary capacity. If a conflict of interest arises between us and you, we shall make every
effort to resolve the conflict in your favor. Conflicts of interest may also arise in the allocation of
investment opportunities among the accounts that we advise. We will seek to allocate investment
opportunities according to what we believe is appropriate for each account. We strive to do what is
equitable and in the best interests of all the accounts we advise.

All material conflicts of interest under CCR Section 260.238(k) are disclosed regarding the investment
adviser, its representatives or any of its employees, which could be reasonably expected to impair the
rendering of unbiased and objective advice.

Item 12 - Brokerage Practices

Factors Used to Select Custodians

For all clients who are neither ERISA-covered Plan Sponsors nor Clients who use Betterment, we use
Charles Schwab & Co., Inc. (Schwab), a FINRA-registered broker-dealer, CRD 5393, member SIPC, as the
qualified custodian for your accounts. When seeking to achieve best execution and when selecting a
Custodian for any transaction, we may consider several factors, including, for example, a Custodian’s
reputation, net price or spread, financial strength and stability, volume/capacity, market access, efficiency
of execution and error resolution, and the size of the transaction. We will not obligate ourselves to obtain
the lowest commission or best net price for a Client on any particular transaction. We monitor transaction
results as orders are executed to evaluate the quality of execution provided by the various Custodians it
uses, to determine that compensation rates are competitive and otherwise to evaluate the
reasonableness of the compensation paid to those Custodians considering all the factors described above.

Our ERISA Fiduciary clients enter into a custody agreement with Vestwell Trust Company, with Matrix
Trust Company as the subcustodian. Vestwell Trust Company (“VTC") is a non-depository trust company
approved and licensed by the New Hampshire Banking Department and is authorized to act as the trustee
and qualified custodian for all plans under ERISA, which requires all plans to have a trustee and custodian
to hold and invest plan assets consistent with plan participants’ directions.

Matrix Trust Company (“MTC”), a subsidiary of publicly-traded Broadridge Financial Solutions (NYSE:BR),
provides automated trust, custody and agent services for Qualified and Non-Qualified Retirement Plans.
MTC is a Colorado state-chartered trust company. In association with MTC, JP Morgan Chase Bank, a
wholly-owned subsidiary of JP Morgan Chase & Co., is the depository for all Cashiering activity. As such,
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this arrangement offers consumers FDIC insurance protection up to the applicable limit per depositor
(participant), which is currently $250,000.

Within this structure, all cash assets are held in an account in the name of Matrix Trust Company at
JPMorgan Chase, and all NSCC holdings are held at the relevant fund company in accounts registered in
the name of VTC as agent of the plan sponsor.

Additionally, ERISA clients may direct Matrix Trust company to open a self-direct brokerage account under
the plan at Schwab through Schwab’s Personal Choice Retirement Account (PCRA). .

For IRA clients, Betterment Securities is responsible for execution of securities transactions and maintains
custody of customer assets. Betterment Securities exercises no discretion in determining if and when
trades are placed; it places trades only at the direction of Betterment. Clients should understand that the
appointment of Betterment Securities as the broker for their accounts held at Betterment may result in
their receiving less favorable trade executions than may be available through the use of broker-dealers
that are not affiliated with Betterment. If Clients do not wish to place assets with or execute trades
through Betterment Securities, then we cannot manage your accounts on the Betterment for Advisors
platform.

Soft Dollars

Products and Services Available to Us from Schwab

Schwab Advisor Services is Schwab’s business serving independent investment advisory firms like us. They
provide us and our clients with access to its institutional brokerage — trading, custody, reporting and
related services — many of which are not typically available to Schwab retail customers. Schwab also
makes available various support services. Some of those services help us manage or administer our
clients’ accounts while others help us manage and grow our business. When we use client brokerage
commissions (or markups or markdowns) to obtain research or other products or services, we receive a
benefit because you do not have to produce or pay for the research, products or services. Due to the
nature of the services we receive, may have an incentive to select or recommend a broker-dealer based
on our interest in receiving the research or other products or services, rather than on your clients’ interest
in receiving most favorable execution. Here is a more detailed description of Schwab’s support services:

e Services that Benefit You. Schwab’s institutional brokerage services include access to a broad

range of investment products, execution of securities transactions, and custody of client assets.
The investment products available through Schwab include some to which we might not
otherwise have access or that would require a significantly higher minimum initial investment by
our clients. Schwab’s services described in this paragraph generally benefit you and your account.

e Services that May Not Directly Benefit You. Schwab also makes available to us other products and

services that benefit us but may not directly benefit you or your account. These products and
services assist us in managing and administering our clients’ accounts. They include investment
research, both Schwab’s own and that of third parties. We may use this research to service all or
some substantial number of our clients’ accounts, including accounts not maintained at Schwab.
In addition to investment research, Schwab also makes available software and other technology
that:
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o provide access to client account data (such as duplicate trade confirmations and account
statements);

o facilitate trade execution and allocate aggregated trade orders for multiple client
accounts;

o provide pricing and other market data;
o facilitate payment of our fees from our clients’ accounts; and
o assist with back-office functions, recordkeeping and client reporting.

e Services that Generally Benefit Only Us. Schwab also offers other services intended to help us

manage and further develop our business enterprise. These services include:
o educational conferences and events
o technology, compliance, legal, and business consulting;
o publications and conferences on practice management and business succession; and

o access to employee benefits providers, human capital consultants and insurance
providers.

Schwab may provide some of these services itself. In other cases, it will arrange for third-party vendors to
provide the services to us. Schwab may also discount or waive its fees for some of these services or pay
all or a part of a third party’s fees. Schwab may also provide us with other benefits such as occasional
business entertainment of our personnel.

Best Execution

We have an obligation to seek best execution for you. In seeking best execution, the determinative factor
is not the lowest possible commission cost but whether the transaction represents the best qualitative
execution, taking into consideration the full range of a Custodian’s services, including the value of research
provided, execution capability, commission rates, reputation and responsiveness. Therefore, we will seek
competitive commission rates, but we may not obtain the lowest possible commission rates for account
transactions.

Brokerage for Client Referrals
The form does not consider, in selecting or recommending broker-dealers or custodians, whether the firm
or a related person receives client referrals from a broker-dealer or third-party.

Directed Brokerage

For non-ERISA clients, the firm does not permit client directed brokerage. We will require you to use the
custodian of our choosing as the custodial firm. Not all firms require clients to use the custodian of their
choosing. If we are to do otherwise, we will not negotiate favorable rates below those established by the
executing broker-dealer or custodian for this type of directed brokerage account. You could pay higher or
lower fees than what is available through our relationships. In all instances, we will seek the best execution
we can for our clients.
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For ERISA clients, Plan Sponsors may elect to instruct Matrix Trust Company to open a self-directed
brokerage account with Schwab. Not all advisory firms permit you to direct brokerage. If you elect to
select Schwab, you may pay higher or lower fees than what is available through our relationship with
Matrix. Generally, we will not negotiate lower rates below the rates established by the executing broker-
dealer or custodian for this type of directed brokerage account, unless we believe that such rate is unfair
or unreasonable for the size and type of transaction. In all instances, we will seek best execution for you

Trading

We shall combine or “batch” such Orders to obtain best execution, to negotiate more favorable
commission rates or to allocate equitably among our clients’ differences in prices and commission or other
transaction costs. Under this procedure, transactions will be price-averaged and allocated among our
clients in proportion to the purchase and sale orders placed for each client account on any given day

As stated above in Item 11, certain affiliated accounts may trade in the same securities with your accounts
on an aggregated basis when consistent with our obligation of best execution. When trades are
aggregated, all parties will share the costs in proportion to their investment. We will retain records of the
trade Order (specifying each participating account) and its allocation. Completed Orders will be allocated
as specified in the initial trade order. Partially filled Orders will be allocated on a pro rata basis. Any
exceptions will be explained on the Order.

ERISA 3(38)
As it relates to ERISA Advisory services, Just Futures’ model does not involve transactional business and,
consequently, we do not currently engage brokers in any transactional capacity.

Item 13 - Review of Accounts

Reviews

Through a team of investment professionals, Just Futures closely monitors portfolio investments on an
ongoing basis. Our Chief Compliance Officer, George Guerrero, or his designee, is responsible for
reviewing and managing Client accounts in accordance with client investment objectives and guidelines
as agreed upon in the IPS. For ERISA Fiduciary clients, we provide annual written reviews to Plan Sponsors
that typically address fiduciary obligations, regulatory/legal updates, overall plan metrics, and plan
investments and strategies. For individual and institutional asset management clients, we provide periodic
reports in writing, typically on a quarterly basis, on account holdings, portfolio commentary, and
performance information. Other than the periodic review of a Client's portfolio described above, a review
of any of a Client's accounts may be triggered by any significant unexpected event, including market or
liquidity events.
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Item 14 - Client Referrals and Other Compensation

Just Futures does not receive any economic benefit from a person or entity that is not a client for providing
investment advice or other advisory services, nor do we directly or indirectly pay any compensation to a
person or entity if they refer clients to us. However, Just Futures is compensated from the advisory fees
collected, by Betterment, from Just Futures clients referred to their platform. Just Futures also receives a
payment from Vestwell for advisory clients who choose to use their financial wellness product, Gradifi.
This creates a conflict of interest in referring clients to Betterment and Gradifi since we may receive
compensation as a result. To mitigate this conflict of interest, we require representatives to disclose to
clients that they are under no obligation to engage these services, and they are free to use services from
other providers not affiliated with us. Our Code of Ethics requires our representatives to do what is in the
client’s best interests at all times. Our CCO monitors all transactions to ensure that representatives put
their clients first, not the referral fee the company may receive.

We also receive an economic benefit from Schwab in the form of the support products and services it
makes available to us and other independent investment advisors that have their clients maintain
accounts at Schwab. These products and services, how they benefit us, and the related conflicts of interest
are described above (see Item 12 — Brokerage Practices). The availability to us of Schwab’s products and
services is not based on us giving particular investment advice, such as buying particular securities for our
clients.

Item 15 - Custody

We do not have physical custody of any accounts or assets. However, we may be deemed to have custody
of your account(s) if we have the ability to deduct your advisory fees from the custodian. For non-ERISA
clients, we use Schwab as the custodian for all accounts. For clients who are ERISA Plan Sponsors, we only
accept clients who use Vestwell Trust Company as the custodian, and Matrix Trust Company as the sub-
custodian for all their accounts. You should receive at least quarterly statements from the custodian that
holds and maintains your investment assets. We urge you to carefully review such statements.

In order to utilize the Vestwell Platform, Clients who are Plan Sponsors enter into a custody agreement
with VTC and Matrix, as custodian. JP Morgan Securities, LLC, member SIPC, a wholly-owned subsidiary of
JP Morgan Chase & Co., is the depository for all Cashiering activity. VTC entered into an agreement with
Matrix to provide sub-custodial services to Plans on the Vestwell Platform. Neither VTC nor Matrix are
affiliated with Just Futures Advisors, LLC nor Just Futures, PBC. As a sub-custodian, Matrix is an agent of
VTC, but does not act as a fiduciary, and is responsible for taking, holding, investing, and distribution all
assets of the custodial account in according to the terms of its agreement with VTC. Matrix’s sub-custodial
fees are paid by VTC. Neither VTC nor Matrix have provided any compensation to Just Futures or any
affiliate thereof as compensation to choose them as custodian and sub-custodian, respectively.
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Pursuant to California Code of Regulation, Section 260.237(b)(3), we will follow the following safeguards
as a result of directly deducting advisory fees:

A. We have custody of the funds and securities solely as a consequence of our authority to make
withdrawals from client accounts to pay our advisory fee.

B. We have written authorization from the client to deduct advisory fees from the account held with
the qualified custodian.

C. Eachtime a fee is directly deducted from a client account, we will concurrently:

a. Send the qualified custodian an invoice or statement of the amount of the fee to be
deducted from the client’s account; and

b. Send the client an invoice or statement itemizing the fee. Itemization includes the
formula used to calculate the fee, the value of assets under management on which the
fee is based, and the time-period covered by the fee.

Please compare the statements you receive from the custodian from the ones you receive from us.

Qualified Retirement Plan Custody
We do not have actual or constructive custody of any client’s account. We do not have the ability to
deduct fees directly from the plan accounts.

ERISA 3(38)

If authorized by the Plan Sponsor, Just Futures has the ability to debit fees directly from the Plan Sponsor’s
account through our Plan administration partner, however, Just Futures does not have authority to
possess or take actual custody of clients’ funds or securities. Plan Sponsors and plan participants should
receive at least quarterly statements from the recordkeeper and Plan Sponsors and participants should
carefully review such statements.

Item 16 - Investment Discretion

We manage assets on a discretionary and/or a non-discretionary basis. If you provide discretion authority,
which will be evidenced via the written, discretionary agreement between the client and Just Futures, we
will have the authority to determine the following without your consent:

e Securities to be bought or sold for your account

e Amount of securities to be bought or sold for your account

e Custodian to be used for a purchase or sale of securities for your account

e Commission rates to be paid to a Custodian for your securities transaction.
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In all cases this discretion is exercised in a manner consistent with your stated investment objectives for
your account and in accordance with any restrictions placed on the account(s).

When active asset management services are provided on a discretionary basis the client will enter into a
separate custodial agreement with the custodian. The custodian agreement will include a limited power
of attorney to trade in the client’s account(s) which authorizes the custodian to take instructions from us
regarding all investment decisions for your account.

If you do not give us the authority to manage your account on a discretionary basis, which will be
evidenced via the written, non-discretionary agreement between the client and Just Futures, then we
cannot buy or sell any security in your account without your prior, express permission. If non-discretionary
authority is provided, the Adviser is authorized, only with explicit permission from the Client, to buy, sell,
and trade in stocks, bonds, mutual funds, and other securities and/or contracts relating to the same.
Please be advised that this could adversely affect our ability to take advantage of price swings when
attempting to purchase or sell securities in the client’s account, especially in instances where Just Futures
is not able to contact the client in a timely manner.

When active asset management services are provided on a non-discretionary basis the client will enter
into a separate custodial agreement with the custodian. The custodian agreement will include a limited
power of attorney to trade in the client’s account(s) which authorizes the custodian to take instructions
from us regarding trades approved by the client.

Custodians may have discretion over your account. The custodial new account documentation will detail
this in full.

ERISA 3(38)

In performing discretionary management services, Just Futures is acting as an “investment manager” (as
that term is defined in Section 3(38) of ERISA) and as a fiduciary to the Plan and shall act with the care,
skill, prudence and diligence under the circumstances then prevailing that a prudent man acting in a
capacity and familiar with such matters would use in the conduct of an enterprise of like character and
with like aims.

Qualified Retirement Plan Advisory Services
Our investment decisions regarding our 3(38)-qualified retirement plan consulting services are made on
a discretionary basis.

Item 17 - Voting Client Securities

If Just Futures is required to vote proxies on behalf of its Clients, except to the extent that a Client
otherwise instructs us in writing, we will vote (by proxy or otherwise) in all matters for which a shareholder
vote is solicited by, or with respect to, issuers of securities beneficially held by a Client in accordance with
our proxy voting policy and procedures (the "Proxy Policy").

If required by your agreement with us, Just Futures will provide the following services:
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e Receipt and verification of proxies;

e Analysis of issues according to their guidelines;

e Reporting on voting positions;

e Record keeping consistent with established standards; and
e Provision of voting records upon request.

Following each voting period, Just Futures shall prepare proxy reports that provide a description of the
matters that were voted on and provide details on how each proxy was voted. Just Futures analyzes each
proxy on a case-by-case basis to determine that all votes are cast solely in the best interest of the clients.
In situations where there is a conflict of interest in the voting of proxies due to business or personal
relationships that we maintain with persons who have an interest in the outcome of certain votes, we will
take appropriate steps to ensure that proxy voting decisions are made in what we believe to be the best
interest of our clients and are not the product of any such conflict.

Regardless of how we obtain voting authority in Client securities (at the time of acquisition or upon certain
triggering events), we endeavor to vote in such a way as to satisfy the goals and objectives of the Client.
Before voting Client securities, our investment team will consider all the relevant facts and circumstances
surrounding the matter to be voted upon and any documents provided in connection with such matter,
and will establish that: (i) there is a clear understanding of the vote at hand, (ii) any potential conflicts of
interest are identified and communicated to the Client before voting, and (iii) disclosure is provided as to
how the Client may obtain information on how their securities were voted.

If you have questions about how we voted, or if you wish to obtain a copy of your proxy voting procedures,
please contact us at (302) 729-3419 or via email at info@justfutures.co.

Item 18 - Financial Information

We are required to provide you with certain financial information or disclosures about our financial
condition. We have no financial commitment that would impair our ability to meet any contractual and
fiduciary commitments to you, our client. We have not been the subject of any bankruptcy proceedings.
In no event shall we require or solicit prepayment of advisory fees that are both in excess of five hundred
dollars per client and more than six months in advance of advisory services rendered.

Item 19 - Requirements for State Registered Advisers

Principals
George Guerrero is the principal officer of Just Futures and serves as CCO. George brings more than 25
years’ experience in the financial services industry to the firm, holding leadership positions in global
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finance, investments, strategy, and operations at Fortune 500 companies. He earned an undergraduate
degree in Accounting from the State University of New York at Binghamton and completed his MBA at
New York University. Further information on his business background, and other business activities can
be found in the Form ADV Part 2B Brochure Supplement below.

Performance Fees
We do not charge a performance-based fee (fees based on a share of capital gains on, or capital
appreciation of, the assets of a client) for our normal asset management accounts.

Disclosable Events
Neither the firm, nor our Registered Investment Adviser Representatives have been involved in any of the
events listed below:

1. An award or otherwise being found liable in an arbitration claim alleging damages in excess
of $2,500, involving any of the following:

a. aninvestment or an investment-related business or activity;
b. fraud, false statement(s), or omissions;

c. theft, embezzlement, or other wrongful taking of property;
d. bribery, forgery, counterfeiting, or extortion; or

e. dishonest, unfair, or unethical practices.

2. An award or otherwise being found liable in a civil, self-regulatory organization, or
administrative proceeding involving any of the following:

a. aninvestment or an investment-related business or activity;
b. fraud, false statement(s), or omissions;

c. theft, embezzlement, or other wrongful taking of property;
d. bribery, forgery, counterfeiting, or extortion; or

e. dishonest, unfair, or unethical practices.

Neither the firm, nor our Registered Investment Adviser Representatives have been the subject of a
bankruptcy petition.

Other Relationships
Neither Just Futures nor our principal officers have any relationship with any issuer of securities, nor is
Just Futures Advisers engaged in any activities not disclosed in Item 4.
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ADV Part 2B Brochure Supplement - George Guerrero

Item 1 - Cover Page

George Guerrero

CRD 2606342

Just Futures Advisors, LLC
95 Third Street, 2nd Floor

San Francisco, California 94103

george@justfutures.co

(302) 729-3419
May 7, 2025

This Brochure supplement provides information about George Guerrero and supplements the Just Futures
(“Just Futures”) Brochure. You should have received a copy of that Brochure. Please contact Mr. Guerrero
if you did not receive the Brochure or if you have any questions about the contents of this supplement.

Additional information about George Guerrero, CRD 2606342 is available on the SEC's website at
www.adviserinfo.sec.gov.
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Item 2 - Educational Background and Business Experience

Full Legal Name: George Guerrero Year of Birth: 1972
Education
Master of Business Administration 2002

New York University, New York, NY

Bachelor of Science 1994
State University of New York at Binghamton, Binghamton, NY

Business History

June 2023 — Present CCO and IAR of Just Futures Advisors, LLC
October 2022 - Present CEO of Just Futures, PBC

September 2015 — October 2022 Principal at True Link Financial

Item 3 - Disciplinary History
Neither Just Futures nor George Guerrero has any disciplinary history to disclose. Potential disclosable
events would include, but are not limited to:

1. Acriminal or civil action in a domestic, foreign or military court of competent jurisdiction in which
the

a. supervised person:

b. was convicted of, or pled guilty or nolo contendere (“no contest”) to (a) any felony; (b) a
misdemeanor that involved investments or an investment-related business, fraud, false
statements or omissions, wrongful taking of property, bribery, perjury, forgery,
counterfeiting, or extortion; or (c) a conspiracy to commit any of these offenses;

c. isthe named subject of a pending criminal proceeding that involves an investment-related
business, fraud, false statements or omissions, wrongful taking of property, bribery,
perjury, forgery, counterfeiting, extortion, or a conspiracy to commit any of these
offenses;

d. was found to have been involved in a violation of an investment-related statute or
regulation; or

e. was the subject of any order, judgment, or decree permanently or temporarily enjoining,
or otherwise limiting, the supervised person from engaging in any investment-related
activity, or from violating any investment-related statute, rule, or order.

2. An administrative proceeding before the SEC, any other federal regulatory agency, any state
regulatory agency, or any foreign financial regulatory authority in which the supervised person
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1. was found to have caused an investment-related business to lose its authorization to do
business; or

2. was found to have been involved in a violation of an investment-related statute or regulation
and was the subject of an order by the agency or authority

(a) denying, suspending, or revoking the authorization of the supervised person to act in
an investment-related business;

(b) barring or suspending the supervised person's association with an investment-related
business;

(c) otherwise significantly limiting the supervised person's investment-related activities;
or

(d) imposing a civil money penalty of more than $2,500 on the supervised person.
3. Aself-regulatory organization (SRO) proceeding in which the supervised person

(a) was found to have caused an investment-related business to lose its authorization to
do business; or

(b) was found to have been involved in a violation of the SRO’s rules and was:

i. barred or suspended from membership or from association with other
members, or was expelled from membership; (ii)

ii. otherwise significantly limited from investment-related activities;
iii. orfined more than $2,500.

4. Any other hearing or formal adjudication in which a professional attainment, designation, or
license of the supervised person was revoked or suspended because of a violation of rules
relating to professional conduct. If the supervised person resigned (or otherwise relinquished
the attainment, designation, or license) in anticipation of such a hearing or formal
adjudication (and the adviser knows, or should have known, of such resignation or
relinquishment), disclose the event.

Item 4 - Other Business Activities

As noted in Item 10 “Other Financial Industry Activities and Affiliations” above, George Guerrero is the
CEO of Just Futures, PBC, the entity which owns Just Futures Advisors. He provides business management
and strategic direction for the overall organization. His duties with Just Futures PBC account for 20% of
his time.

Item 5 - Additional Compensation
George Guerrero does not receive any other compensation for providing advisory service other than from
Just Futures Advisors, LLC.
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Item 6 - Supervision

George Guerrero is the Chief Compliance Officer and performs all supervisory duties for his firm. George,
as the Chief Compliance Officer, will supervise himself and will adhere to the firm's supervisory procedures
and Code of Ethics. He will also supervise all employees to ensure that they adhere to the firm's
supervisory procedures and Code of Ethics. Please contact him at (302) 729-3419 with questions regarding
supervision.

Item 7 - Requirements for State-Registered Advisers
A. None of our Registered Investment Adviser Representatives have been involved in any of the events
listed below:

3. An award or otherwise being found liable in an arbitration claim alleging damages in excess
of $2,500, involving any of the following:

a. aninvestment or an investment-related business or activity;
b. fraud, false statement(s), or omissions;

c. theft, embezzlement, or other wrongful taking of property;
d. bribery, forgery, counterfeiting, or extortion; or

e. dishonest, unfair, or unethical practices.

4. An award or otherwise being found liable in a civil, self-regulatory organization, or
administrative proceeding involving any of the following:

a. aninvestment or an investment-related business or activity;
b. fraud, false statement(s), or omissions;

c. theft, embezzlement, or other wrongful taking of property;
d. bribery, forgery, counterfeiting, or extortion; or

e. dishonest, unfair, or unethical practices.

B. None of our Registered Investment Adviser Representatives have been the subject of a
bankruptcy petition.
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ADV Part 2B Brochure Supplement - Alexander Walter Saingchin

Item 1 - Cover Page

Alexander Walter Saingchin

CRD 7621416

Just Futures Advisors, LLC
Main Office Address:

95 Third Street, 2nd Floor

San Francisco, California 94103

Remote Office address:
41-45 63rd Street
Woodside, NY 11377

alex@justfutures.co

(302)729-3419
May 7, 2025

This Brochure supplement provides information about Alexander Saingchin and supplements the Just
Futures (“Just Futures”) Brochure. You should have received a copy of that Brochure. Please contact
George Guerrero if you did not receive the Brochure or if you have any questions about the contents of
this supplement.

Additional information about Alexander Saingchin, CRD 7621416 is available on the SEC’s website at
www.adyviserinfo.sec.gov.
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Item 2 - Educational Background and Business Experience

Full Legal Name: Alexander Walter Saingchin Year of Birth: 1978
Education
Juris Doctor 2006

Rutgers School of Law, Newark, NJ

Bachelor of Science- Business Administration 2000
State University of New York at Albany, Albany, NY

Business History

June 2023 — Present Owner and President of Just Futures Advisors, LLC
October 2022 - Present Owner of Just Futures, PBC

February 2020 — Present Director of Strategy & Social Change at Flash Friction, LLC
December 2019 — Present Consultant/Principal at Saingchin Strategy & Consulting
November 2020 — February 2023 Political Director at Common Counsel Foundation
October 2018 — November 2019 VP Community Investment and Partnerships

at East Bay Community Foundation

September 2014 — September 2018 Multicultural Fellow at the San Francisco Foundation

Item 3 - Disciplinary History
Neither Just Futures nor Alexander Saingchin has any disciplinary history to disclose. Potential disclosable
events would include, but are not limited to:

3. Acriminal or civil action in a domestic, foreign or military court of competent jurisdiction in which
the

a. supervised person:

b. was convicted of, or pled guilty or nolo contendere (“no contest”) to (a) any felony; (b) a
misdemeanor that involved investments or an investment-related business, fraud, false
statements or omissions, wrongful taking of property, bribery, perjury, forgery,
counterfeiting, or extortion; or (c) a conspiracy to commit any of these offenses;

c. isthe named subject of a pending criminal proceeding that involves an investment-related
business, fraud, false statements or omissions, wrongful taking of property, bribery,
perjury, forgery, counterfeiting, extortion, or a conspiracy to commit any of these
offenses;

d. was found to have been involved in a violation of an investment-related statute or
regulation; or
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e. was the subject of any order, judgment, or decree permanently or temporarily enjoining,
or otherwise limiting, the supervised person from engaging in any investment-related
activity, or from violating any investment-related statute, rule, or order.

4. An administrative proceeding before the SEC, any other federal regulatory agency, any state
regulatory agency, or any foreign financial regulatory authority in which the supervised person

5. was found to have caused an investment-related business to lose its authorization to do
business; or

6. was found to have been involved in a violation of an investment-related statute or regulation
and was the subject of an order by the agency or authority

(a) denying, suspending, or revoking the authorization of the supervised person to act in
an investment-related business;

(b) barring or suspending the supervised person's association with an investment-related
business;

(c) otherwise significantly limiting the supervised person's investment-related activities;
or

(d) imposing a civil money penalty of more than $2,500 on the supervised person.
7. Aself-regulatory organization (SRO) proceeding in which the supervised person

(a) was found to have caused an investment-related business to lose its authorization to
do business; or

(b) was found to have been involved in a violation of the SRO’s rules and was:

i. barred or suspended from membership or from association with other
members, or was expelled from membership; (ii)

ii. otherwise significantly limited from investment-related activities;
iii. orfined more than $2,500.

8. Any other hearing or formal adjudication in which a professional attainment, designation, or
license of the supervised person was revoked or suspended because of a violation of rules
relating to professional conduct. If the supervised person resigned (or otherwise relinquished
the attainment, designation, or license) in anticipation of such a hearing or formal
adjudication (and the adviser knows, or should have known, of such resignation or
relinquishment), disclose the event.
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Item 4 - Other Business Activities
As noted in Item 10 “Other Financial Industry Activities and Affiliations” above, Alexander Saingchin is the
owner of Just Futures, PBC, the entity which owns Just Futures Advisors.

Alexander Saingchin is the Director of Strategy & Social Change at Flash Friction, LLC, a climbing shoe
repair business in Yonkers, NY. This activity accounts for twenty hours per month.

Alexander Saingchin is the Consultant/Principal at Saingchin Strategy & Consulting, a business
development consulting firm that assists non-profits in a non-investment related capacity. This activity
accounts for five or fewer hours per month.

Item 5 - Additional Compensation
Alexander Saingchin does not receive any other compensation for providing advisory service other than
from Just Futures Advisors, LLC.

Item 6 - Supervision
Alexander Saingchin is supervised by George Guerrero, the Chief Compliance Officer. Please contact
George Guerrero at (302) 729-3419 with questions regarding supervision.

Item 7 - Requirements for State-Registered Advisers
C. None of our Registered Investment Adviser Representatives have been involved in any of the events
listed below:

5. An award or otherwise being found liable in an arbitration claim alleging damages in excess
of $2,500, involving any of the following:

a. aninvestment or an investment-related business or activity;
b. fraud, false statement(s), or omissions;

c. theft, embezzlement, or other wrongful taking of property;
d. bribery, forgery, counterfeiting, or extortion; or

e. dishonest, unfair, or unethical practices.

6. An award or otherwise being found liable in a civil, self-regulatory organization, or
administrative proceeding involving any of the following:

a. aninvestment or an investment-related business or activity;
b. fraud, false statement(s), or omissions;

c. theft, embezzlement, or other wrongful taking of property;
d. bribery, forgery, counterfeiting, or extortion; or

e. dishonest, unfair, or unethical practices.
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D. None of our Registered Investment Adviser Representatives have been the subject of a
bankruptcy petition.
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ADV Part 2B Brochure Supplement - Marika Lian Weinstein

Item 1 - Cover Page

Marika “Mika” Lian Weinstein

CRD 7622466

Just Futures Advisors, LLC
Main Office Address:

95 Third Street, 2nd Floor

San Francisco, California 94103

Remote Office address:
611 Quincy St. NW, Unit 2
Washington, DC 20011

mika@justfutures.co

(302) 729-3419
may 7, 2025

This Brochure supplement provides information about Mika Weinstein and supplements the Just
Futures (“Just Futures”) Brochure. You should have received a copy of that Brochure. Please contact
George Guerrero if you did not receive the Brochure or if you have any questions about the contents of
this supplement.

Additional information about Mika Weinstein, CRD 7622466 is available on the SEC’s website at
www.adyviserinfo.sec.gov.

Just Futures ADV Part 2AB July 25 Page 37 of 44


http://www.adviserinfo.sec.gov/

Item 2 - Educational Background and Business Experience

Full Legal Name: Marika Lian Weinstein Year of Birth: 1992
Other name: Mika Weinstein

Education

Master of Arts, Public Management 2021
Johns Hopkins University, Baltimore, MD

Bachelor of Arts, Planning, Public Policy, and Management 2014
University of Oregon, Eugene, OR

Business History

September 2024 — Present Investment Adviser Representative of Just Futures Advisors, LLC
November 2022 — Present Chief Operating Officer of Just Futures, PBC

January 2022 — November 2022 Director of Operations of Just Futures, PBC

July 2017 — April 2022 Program Manager at Impact Justice

Item 3 - Disciplinary History
Neither Just Futures nor Mika Weinstein has any disciplinary history to disclose. Potential disclosable
events would include, but are not limited to:

5. Acriminal or civil action in a domestic, foreign or military court of competent jurisdiction in which
the

a. supervised person:

b. was convicted of, or pled guilty or nolo contendere (“no contest”) to (a) any felony; (b) a
misdemeanor that involved investments or an investment-related business, fraud, false
statements or omissions, wrongful taking of property, bribery, perjury, forgery,
counterfeiting, or extortion; or (c) a conspiracy to commit any of these offenses;

c. isthe named subject of a pending criminal proceeding that involves an investment-related
business, fraud, false statements or omissions, wrongful taking of property, bribery,
perjury, forgery, counterfeiting, extortion, or a conspiracy to commit any of these
offenses;

d. was found to have been involved in a violation of an investment-related statute or
regulation; or

e. was the subject of any order, judgment, or decree permanently or temporarily enjoining,
or otherwise limiting, the supervised person from engaging in any investment-related
activity, or from violating any investment-related statute, rule, or order.
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6. An administrative proceeding before the SEC, any other federal regulatory agency, any state
regulatory agency, or any foreign financial requlatory authority in which the supervised person

9. was found to have caused an investment-related business to lose its authorization to do
business; or

10. was found to have been involved in a violation of an investment-related statute or regulation
and was the subject of an order by the agency or authority

(a) denying, suspending, or revoking the authorization of the supervised person to act in
an investment-related business;

(b) barring or suspending the supervised person's association with an investment-related
business;

(c) otherwise significantly limiting the supervised person's investment-related activities;
or

(d) imposing a civil money penalty of more than $2,500 on the supervised person.
11. A self-regulatory organization (SRO) proceeding in which the supervised person

(a) was found to have caused an investment-related business to lose its authorization to
do business; or

(b) was found to have been involved in a violation of the SRO’s rules and was:

i. barred or suspended from membership or from association with other
members, or was expelled from membership; (ii)

ii. otherwise significantly limited from investment-related activities;
ii. orfined more than $2,500.

12. Any other hearing or formal adjudication in which a professional attainment, designation, or
license of the supervised person was revoked or suspended because of a violation of rules
relating to professional conduct. If the supervised person resigned (or otherwise relinquished
the attainment, designation, or license) in anticipation of such a hearing or formal
adjudication (and the adviser knows, or should have known, of such resignation or
relinquishment), disclose the event.

Item 4 - Other Business Activities
As noted in Item 10 “Other Financial Industry Activities and Affiliations” above, Mika Weinstein is the Chief
Operating Officer of Just Futures, PBC, the entity which owns Just Futures Advisors.

Item 5 - Additional Compensation
Mika Weinstein does not receive any other compensation for providing advisory service other than from
Just Futures Advisors, LLC.
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Item 6 - Supervision

Mika Weinstein is supervised by George Guerrero, the Chief Compliance Officer. Please contact George
Guerrero at (302) 729-3419 with questions regarding supervision.

Item 7 - Requirements for State-Registered Advisers

E. None of our Registered Investment Adviser Representatives have been involved in any of the events
listed below:

7. An award or otherwise being found liable in an arbitration claim alleging damages in excess
of $2,500, involving any of the following:

a. aninvestment or an investment-related business or activity;
b. fraud, false statement(s), or omissions;

c. theft, embezzlement, or other wrongful taking of property;
d. bribery, forgery, counterfeiting, or extortion; or

e. dishonest, unfair, or unethical practices.

8. An award or otherwise being found liable in a civil, self-regulatory organization, or
administrative proceeding involving any of the following:

a. aninvestment or an investment-related business or activity;
b. fraud, false statement(s), or omissions;

c. theft, embezzlement, or other wrongful taking of property;
d. bribery, forgery, counterfeiting, or extortion; or

e. dishonest, unfair, or unethical practices.

F. None of our Registered Investment Adviser Representatives have been the subject of a
bankruptcy petition.
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ADV Part 2B Brochure Supplement - Francisco A. Garcia

Item 1 - Cover Page

Francisco A. Garcia

CRD 6325010

Just Futures Advisors, LLC
Main Office Address:

95 Third Street, 2nd Floor

San Francisco, California 94103

Remote Office address:
719 S. 16th St., #3
Philadelphia, PA, 19146

cisco@justfutures.co

(302) 729-3419
May 7, 2025

This Brochure supplement provides information about Francisco Garcia and supplements the Just
Futures (“Just Futures”) Brochure. You should have received a copy of that Brochure. Please contact
George Guerrero if you did not receive the Brochure or if you have any questions about the contents of
this supplement.

Additional information about Francisco Garcia, CRD 6325010 is available on the SEC’s website at
www.adviserinfo.sec.gov.
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Item 2 - Educational Background and Business Experience

Full Legal Name: Francisco A. Garcia Year of Birth: 1989
Education
Master of Public Administration 2018

University of Pennsylvania, Philadelphia, PA

Bachelor of Arts 2011
Vanderbilt University, Nashville, TN

Business History

May 2023 — Present Director of Investments at Just Futures Advisors, LLC
February 2022 — April 2023 Chief of Staff at City Innovate, Inc.

March 2021- February 2022 Founder of Strivers’ Row Distillery, Ltd.

June 2020 — February 2021 National Operations Manager, Biden for President 2020
January 2020 — April 2020 Regional Director, Mike Bloomberg 2020

November 2017- January 2020 Director of Tech. & Innovation with the City of Philadelphia

Item 3 - Disciplinary History
Neither Just Futures nor Francisco Garica has any disciplinary history to disclose. Potential disclosable
events would include, but are not limited to:

7. Acriminal or civil action in a domestic, foreign or military court of competent jurisdiction in which
the

a. supervised person:

b. was convicted of, or pled guilty or nolo contendere (“no contest”) to (a) any felony; (b) a
misdemeanor that involved investments or an investment-related business, fraud, false
statements or omissions, wrongful taking of property, bribery, perjury, forgery,
counterfeiting, or extortion; or (c) a conspiracy to commit any of these offenses;

c. isthe named subject of a pending criminal proceeding that involves an investment-related
business, fraud, false statements or omissions, wrongful taking of property, bribery,
perjury, forgery, counterfeiting, extortion, or a conspiracy to commit any of these
offenses;

d. was found to have been involved in a violation of an investment-related statute or
regulation; or

e. was the subject of any order, judgment, or decree permanently or temporarily enjoining,
or otherwise limiting, the supervised person from engaging in any investment-related
activity, or from violating any investment-related statute, rule, or order.
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8. An administrative proceeding before the SEC, any other federal regulatory agency, any state
regulatory agency, or any foreign financial regulatory authority in which the supervised person

13. was found to have caused an investment-related business to lose its authorization to do
business; or

14. was found to have been involved in a violation of an investment-related statute or regulation
and was the subject of an order by the agency or authority

(a) denying, suspending, or revoking the authorization of the supervised person to act in
an investment-related business;

(b) barring or suspending the supervised person's association with an investment-related
business;

(c) otherwise significantly limiting the supervised person's investment-related activities;
or

(d) imposing a civil money penalty of more than $2,500 on the supervised person.
15. A self-requlatory organization (SRO) proceeding in which the supervised person

(a) was found to have caused an investment-related business to lose its authorization to
do business; or

(b) was found to have been involved in a violation of the SRO’s rules and was:

i. barred or suspended from membership or from association with other
members, or was expelled from membership; (ii)

ii. otherwise significantly limited from investment-related activities;
iii. orfined more than $2,500.

16. Any other hearing or formal adjudication in which a professional attainment, designation, or
license of the supervised person was revoked or suspended because of a violation of rules
relating to professional conduct. If the supervised person resigned (or otherwise relinquished
the attainment, designation, or license) in anticipation of such a hearing or formal
adjudication (and the adviser knows, or should have known, of such resignation or
relinquishment), disclose the event.

Item 4 - Other Business Activities
Francisco Garcia does not have any other business activities that comprise more than 10% of his time
and/or income.
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Item 5 - Additional Compensation
Francisco Garcia does not receive any other compensation for providing advisory service other than from
Just Futures Advisors, LLC.

Item 6 - Supervision
Francisco Garcia is supervised by George Guerrero, the Chief Compliance Officer. Please contact George
Guerrero at (302) 729-3419 with questions regarding supervision.

Item 7 - Requirements for State-Registered Advisers
G. None of our Registered Investment Adviser Representatives have been involved in any of the events
listed below:

9. An award or otherwise being found liable in an arbitration claim alleging damages in excess
of $2,500, involving any of the following:

a. aninvestment or an investment-related business or activity;
b. fraud, false statement(s), or omissions;

c. theft, embezzlement, or other wrongful taking of property;
d. bribery, forgery, counterfeiting, or extortion; or

e. dishonest, unfair, or unethical practices.

10. An award or otherwise being found liable in a civil, self-regulatory organization, or
administrative proceeding involving any of the following:

a. aninvestment or an investment-related business or activity;
b. fraud, false statement(s), or omissions;

c. theft, embezzlement, or other wrongful taking of property;
d. bribery, forgery, counterfeiting, or extortion; or

e. dishonest, unfair, or unethical practices.

H. None of our Registered Investment Adviser Representatives have been the subject of a
bankruptcy petition.
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